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About Your
MPO

What is an MPO? This MPO is an offer for a mortgage-loan from us that includes:

. A guaranteed price for a package that includes most of the settlement services needed to get the loan.

. An interest rate and points that are guaranteed if you accept this offer and lodt in by --' --'-'

Otherwise, they will float until you lodt.
. An agreement that binds us to provide:you the loan described in this document if you are approved for

this loan.

This MPO is based on your statements that your gross monthly income is $ , the value
of the property is $ and on a credit analysis that we conduct. We will verify your monthly
income, the property value, your credit rating, and other information that you've provided to us.

How should you use this MPO to shop fOfO the best loan? You are the only one who can shop for the best
loan for you. You should compare this MPO with other loan offe~. By comparing loan ~ you can shop
for the best loan. Use the table on page 4 to compare all the offe~ you receive.

The terms and conditions of this MPO are valid for 10 business days from this date ~~~.

Keep this MPO to compare with your actual costs at settlement. \

Summary
of Your Loan
Terms for This
Estimate

Your Loan Details

y~ loan is 0 An Adjustable Rate Loan0 AFIMd Rate Loan

Your interest rate ... initially, ttIen it will adjust. The intelest rate
adjul1ment will be based on the
index and CW1 d\~ up to percentage points

Your first adjustment will occur in (mon~s
or yeaB)

~

Your 10., term yearsyea~

$Your monthly payment tor
principal. interest. and any
mortgage insurance

S
The maximum your monthly payment for pri~
interest, and any mortgage insurance could be is
S

days. After you lock in your interest rate, you must go to settlement
within this nurr*- of days to be guaranteed this interest rate.

YOIN rate lock period

D Yes, your maximum ptepayment penalty is S
DNa

Does your 10., have
a prepayment penalty?

due inDoes your loan have
a balloon payment?

0 Yes. you have a balloon payment of $
ONo

~

The interest rate and monthly payment shown abolle can change until you lock in your interest rate.

Your Settlement Costs

Charge for Your Guaranteed Mortgage Package (Item 1 on ~ 21

Charge or Credit for the Specific Interest Rate Chosen C/t8m 2 on pege 2)
-

Estimated Charges for Settlement Services Outside the Package (items 3-6 on page ZJ



Understanding
Your Settlement
Charges

Estimated Charges for Settlement Services Outside the Package

All of the charges listed above can mange at settlement except for the Charge for Your Guaranteed
Mortgage Package and the mortgage insurance. The Charge or Credit for the Specific Interest Rate
Chosen can mange until you lock in your interest rate.

Charges That
Can Change

As part of this mortgage package. we will obtain certain services as indicated below.

Y.. No Y.. No
Property Appr.JsaI 0 0 Closing Services 0 0
Credit Report 0 0 Title Searm 0 0
Pest Inspection t!8" 'c,t: gc1{ Title Examination 0::;,O

-, \~" c Oc""-
Survey t ":: c' ;,;, Lender's Title Insurance,' O ,;;\~

" .", ' ,~

Services That
Will Be in This

Package

2



Mortgage Package
Offer (MPO)

Understanding
the Trade-off
Between the
Charges for Your
Loan and Your
Interest Rate

s ssYour loan ~

;w,%~~ ~t~jnte~ rate

HCM mud! your monthly

payment will be

How ~ m«8 or less in I
monthly ~ from this M~

HCM ~d! more or less you will
pay at settlement with this
interest rate

sss

You will pay $

1- every ~
No OI.nge You will pay S

more every month

No Change Your lower inteIWSt

rate will raise your
settlement costs by

$

Your higher interest
rate will lower your
settlement costs by
~

sHow much your total estimated
.-ttIement d\8rges will be

$ s

We have offered you a particular interest rate and estimated settlement costs in this MPO. But, it is
important that you see how this loan compares to others that you could choose.

. If yoo want to choose a loan with a lower interest rate, then you will have higher settlement costs.

. If you want to choose a loan with lower settlement costs, then you will have a higher interest rate.

The table above sI1ows how the loan that we've offered you in this MPO compares to these different
options. The loan in this MPO is in the first column. In the middle column is a loan with a lower interest
rate. In the last column is a 10." with lower settlement costs.

If you want one of these options, you can ask for a new MPO.

If this loan offer is for an adjustable rate mortgage, the comparisons in the table are for the initial interest

rate before any adjustments are made.

Accepting This

Mortgage
Package Offer

What should you do If you want to accept this offer?

1. You will need to pay a fee of $ which will be applied towards your settlement charges.
2. You will need to decide to lock in an interest rate now or later. Check the option you would like:

0 I want to accept the offer by signing below and locking in the interest rate now.
0 I want to accept the offer by signing below and will wait to lock in the interest rate.

I realize I must lock in the interest rate at least days before settlement.

What happens once you accept this off.r? We will verify your monthly income, the property value, your
credit rating, and other information that you've provided to us. We may ask you for more information.
Then we will complete the evaluation of your mortgage application. If you are approved, we will provide
the mortgage loan and settlement services exactly as we've outlined in this offer.

(Guaranteed
(Charge or Credit for

What if you are not sure you want to accept this offer? This offer of $
Mortgage Package Charges), (Interest Rate), and $
the Specific Interest Rate Chosen) is valid until -'--1- (date).

From ~ - - until -' --' - . the package price is still guaranteed. but the interest
rate and points offered will float. The interest rate and points will stop floating when you lock them. You
can find current interest rates and points options by going to:

If you do not accept by ~'-' I this offer will expire.

DateOur Signature

DateYour Signature
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